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INFO OCT-01 EUR- 1 2 ISO-OO TRSE-00 COME-OO STR-04 CIAE-00 
INR-07 NSAE-00 /032W 

160813Z 045980/13 

R 151806Z MAR 77 
FM AMEMBASSY LONDON 
TO SECSTATE WASHDC 1581 
INFO AMEMBASSY BONN 
AMEMBASSY BRUSSELS 
AMEMBASSY COPENHAGEN 
AMEMBASSY DUBLIN 
AMEMBASSY LUXEMBOURG 
AMEMBASSY PARIS 
AMEMBASSY ROME 
AMEMBASSY THE HAGUE 
USMISSION EC BRUSSELS 
AMEMBASSY MADRID 

UNCLAS LONDON 04310 

E.0. 11652: N/A 

TAGS: ETRD, GATT, UK, SP 

SUBJECT: NEW SPANISH PRICE UNDERTAKINGS ON STEEL 

REF: LONDON 2175 

SECRETARY OF STATE FOR TRADE DELL ANNOUNCED MARCH 14 THAT 
NEW MINIMUM PRICE LEVELS FOR SPANISH STEEL RE-ENFORCING 
BARS IMPORTED INTO THE UK HAD BEEN AGREED WITH SPAIN. 

IN SEPTEMBER, 1975 THE UK BEGAN A DUMPING INVESTIGATION 
OF THESE PRODUCTS FROM SPAIN, BUT SUSPENDED IT IN 
FEBRUARY, 1976 WHEN SPAIN OFFERED UNDERTAKINGS ON PRICE 
WHICH WERE ACCEPTABLE TO THE UK. DELL SAID THE NEW 
UNDERTAKINGS WERE NECESSITATED BY THE CONSIDERABLE IN- 
CREASE IN WORLD STEEL PRICES DURING THE PAST 18 MONTHS 
AND ALSO THAT THE NEW PRICES WOULD BE "STRICTLY CONTROL- 
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ED BY THE SPANISH AUTHORITIES." 
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